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THE WEEK. 


There is a rift in the clouds. Faint and yet definite 
signs of improvenient are all the better because they come, 
not from possibly delusive hopes or from momentary 
foreign aid, but from the good sense and the wonderful 
recuperative power of the people themselves. Business is 
trying to go ahead without waiting for Washington. Im- 
ported gold, $9,000,000 or more during the week, does not 
go to the right spot, but the people are creating a home- 
made currency for themselves by using certified cheeks in 
paying hands, settling local accounts, and purchasing 
erain and eotton. The bank cireulation his inereased 
$2,000,000, but the decrease on deposits of national banks 


alone, May 4 to July 12, was $193,169,588, and during the 


past month withdrawals have also been heavy. Little 
money comes back as yet from timid hoards, and the 
paralysis of exchange is nearly as complete as ever, but that 
very fact pushes each section and city into relying more on 
itself and less on government and Wall Street. Many con- 
eerns are failing or closing, but resumptions are now 
becoming somewhat frequent, and in the very shrinkage of 
production men see evidence that demand must soon over- 
take supply. 


No such shrinkage resulted at any time in five weary 
years after the panic of 1873 as has already appeared in 
great industries. Pig iron does not rally, but sells at $14 
here and $13 at Pittsburgh for No 1, though the weekly 
output has been reduced 46 per cent. since May Ist, but 
a few large iron and steel works are beginning to resume 
operations. Though five have failed and 24 stopped during 
the week, 14 have resumed. Only a third of the Connels- 
ville coke ovens are at work, .but coke at $1.25 gives a 
better chance to iron manufacture. Sales of wool in seven 
weeks have been only 17,575,600 lbs. against 50,527,380 
last year and 37,450,800 in 1891, and it is stated that 93,000 
looms and 4,300,000 spindles in New England are now idle, 
which means more than a quarter of the cotton spindles in 
the country, but 20 Knight mills and five other cotton and 
woolen mills have resumed, while 28 have stopped and one 
failed during the week. Somewhat fewer cancellations are 
met in dress goods, and there is more buying of fall woolens. 
Shipments of boots and shoes from Boston since the end of 
June have been 462,848 cases against 572,345 last year, a 
decrease of 174 per eent., but a little more demand for 


goods is now seen, and some factories near Boston and 


Philadelphia have resumed. 





With such shrinkage in the great industries, it is only 
surprising that railroad earnings do not decline more, the 
decrease on roads reporting in August thus far being 18 
per cent. The decrease of 25 per cent. in clearings outside 
New York last week, and 30 per cent. this week, is only 
natural. A iitthe more money is now found for commercial 
loans, and failures of banks have become both less impor- 
tant and iess frequent, though the greatest caution is shown 
in accommodations. The receivership for Northern Pacific 
had been so fully discounted, that it produced little effect 
in the stock market, though this is the third great rail- 
road default this year, and the aggregate stocks and 
bonds of the three roads amount to $650,000,000. Prices 
of securities have yielded comparatively little, the average 
for railroad stocks being $43.62 against $45.34 last week, 
and trading has been dull. Speculative markets have 
generally deelined a fraction, in spite of crop reports, which 
are not solid enough to outweigh great stocks in sight. 
Cotton fell a quarter of a cent with somewhat better re- 
ports of probable yield. Wheat drags near the lowest 
figures ever known in spite of decrease in visible supply, 
for though Western receipts are not large, stogks on hand 
are far beyond the power of speculators to carry with 
money markets in their present condition. The movement 
of corn is deeidedly large, with crop prospects are improving, 

Late advices from Washington are not more encouragi: ¢ 
in regard to financial action. ‘The Treasury has been losing 
money rapidly, holding $6 600,000 less gold, $1,700,000 less 
silver, and $900,000 less legal tenders, in excess of out- 
standing certificates, than it held one week ago, while the 
new ‘Treasury notes outstanding have increased $400,000. 
It is coining small gold as rapidly as possible, and issued 
$5,500,000 additional bank notes during the first half of 
August, but has very limited power because rapidly dimin- 
ishing receipts are no longer enough to cover the neces- 
sary disbursements. The New York Clearing House has 
now issued $37,880,000 certificates, and the Boston Clearing 
House $11,200,000, but more important relief comes from 
the abatement of the drain upon savings banks, and of the 
demand upon other banks for currency to be used in paying 
hands in this and adjacent States. 

But this decrease in demand is of itself evidence that in- 
dustries and trade are greatly embarrassed, many works 
having stopped, and many hands receiving no wages. The 
more hopeful signs which appear should be interpreted 
with full understanding that a genuine revival of business 
cannot begin until a larger demand for goods and better 
conditions otherwise enable a greater proportion of the 
shops and mills to employ and remunerate labor as usual. 
As yet the works closing exceed in number those resuming, 
and the failures continue each week to restrict the number 
of firms able to share in the employment of hands and the 
transaction of business. 

The commercial failures this week number 455 in the 
United States against 192 for the same week last year, and 
27 in Canada against 25 last year. Of United States fa:lures 
154 were in Eastern States, 84 in Southern, and 217 in 
Western Statesand Territories. Two of he failures were of 
firms employing over $1,000,000 capital exch, 12 others were 
employing each over $100,000, and 92 were firms of over 
$5,000 capital. 
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THE SITUATION ELSEWHERE. 


Boston.—tThere is little improvement though more 
activity in some lines. The premium in currency ranges 
from 1 to 24 per cent., and loans between banks are 7.3 per 
eent., with New York funds at $1 to $2 premium. Time 
loans are 6 per cent. and commission. The demand for 
money is not great, business being small. The boot and 
shoe manufacturers have received more orders for Spring 
g ods, and fewer countermands for Fall goods, and some 
f..ctories have resumed work. leather also sells a little 
more freely. Nothing is doing in rubber goods. In dry 
goods no improvement is seen, though production i is greatly 
curtailed, and the demand must be active when trade re- 
vives. Wool is dull, with sales in small lots, lumber is dull, 
aud manufactures of iron in moderate demand. Groceries 
have been quiet, and furniture dealers report moderate 
trade. 

Eiar extreme caution in filling 
orders, and general s.oppage of m nufacturers must come 
soon unless hoarding of currency ceases. Renewals of 
notes are the rule, but banks all hold a good reserve, with 
some recent Inerease. 

Providence.—B siness shows no parti-ular improve- 
ment, and trade in all lines is greatly depressed. Manu- 
facturers are curtailing in many ways, and woolen manu- 
facturers are at a st ndstill. The banks are ca ing for cus- 
toners here at rates from 7 to 8 per cent. There i is great 
demand tor money from Outsi e localities at large offers, 
but they are not receiving any attention. Slight encourage- 
m-nt is felt in the starting of the numerous mills of 5B. B. 
& R. Knight throughout the State, which have been et 
down for the past fortnight. 

Philadel pinia.—Sales of commercial paper ar: difficult 
at 9 per cent. Quotations for choice are 10 to 12 per cent. 
and call money 5 to6 per cent. With a better feeling, 
business is small. Currency sells at 2 to + per cent. pre- 
mium, and New York funds are easier at 1 per cent. Banks 
find it hard to supply needs of customers. In iron, buyers 
find it impossible to pay cash, and manufacturers do not 
care to produce without cash for hands and fixe:1 charges. 
Grocery trade is small with slow collections, the grain mar- 
ket moving slowly. Trade in jewelry, paints, ¢ olass and oil 
very quiet, and no improvement is seen in liquors: A small 
business is done in tobacco, and cigar makers are working 
very quietly. 

Pittsburgh.—There has been a slight improvement in 
the Pittsburgh iron and steel market du ing the past week, 
Prices are no better, with very little more business, but 
thre is a more hopeful feeling. The number of ::ills in 
operation is increasing, and the wage question is virtually 
settled. Prices are very low. Hardware shows more signs 
of life. The coal trade is quite dull and the river crowded 
with coal ready for the lower markets. The volume of 
gener 1 trade is increasing, and peculations show an im- 
proving tendency. Money remains 7 per cent. 

Reading.—Trade is unchanged, and disposition to do 
business is limited, orders still being canceled, whiie credits 
are given with unusual caution. But a better feeling is felt 
with improvement expected. 

Cincinnmati.—Wholesale trade is quiet, orders being 
filled with caution. Pig iron is low and inactive. Retail 
trade reports sales 25 per cent. less than last year. One 
large failure occurred in carriage manufacture. Some large 
works are running part time because of tight money, the 
market showing little improvement. 

Cleveland.—Financial conditions remain practically un- 
changed, although some increase is shownin bank deposits, 
and currency is circulating a little freer. Money is still 
scarce, and general trade very dull. The demand for manu- 
fac.ared iron is slightly improved, but the general outlook 
is not encouraging. 





Detroit.—The situation does not change and banks con- 
fi:.e accommodations to customers, with many ren-wals. 
Collections are slow and general trade is light, jobbers 
being careful in giving advance orders. Vessel rates are 
very low with poor pro. pects. 

Ch icago.—Gold imports continue, $2,000,000 having 
been engaged within afew days. New York exchange 
touched $30 per $1,000, dropped to $10, and is now $15 and 
$20. Trade continues restricted and coliections show no 
improvement. The currency movement shows no change, 
no premium bid for currency, and no clearing house cer- 
tificates issued. World’s Fair receipts increase and visitors 
spend money freely, which helps the supply in circulation. 
Demand for accommodation isstrong, but less than last week, 
and bankers lend only to their best customers. Receipts 
increase over last year only in seeds and sheep, barley and 
broom corn, while corn decreases 8 per cent., oats 16, cattle 
18, cheese 22, butter 27, hogs 28, rye 39, dres ed beef 40, 
lard 60, wool 65, flour 70, hides 75 and wheat $V. Sales of 
securities deer ase 30 per cent., but East bound shipments 
gain 7 per cent. Receipts of wheat are light and stocks 
decreasing. 

Milwaukee,—The situation is practically unchanged ; 
dema:.d for money exceeds supply. Banks are constantly 
strengthening their reserve, pending withdrawals when the 
sixty day limit expires. The opinion prevails that savings 
withdrawals will be light, as confidence in remaining banks 
is returning. Hoarded money is already seeking invest- 
ment. The outlook improves locally, but delayed action at 
Washington causes unrest. 


St. Paul.—Tihe financial and trade eonditions remain 


practically unchanged. Jobbers are making active prepara- 7 


tions for Fall trade. 


St. Louis.—Jobbing trade in St. Louis is quiet. There 


is no lack of orders, but both jobbers and cmamenal 


hesitate to push goods out under existing conditions. R¢- 
tail trade, too, is dull. The unemployed are numerous, anid 
are being inercased from the outside men coming here for 
work. 


Duluth.— W heat rules low, and shipments are somewhat 
restricted by the scarcity of currency; or hipments are 
light, and wholesalers are convervative. Mere.ants gen- 
erally are buying only for immediate needs. 

Kansas City.—Business and eollections are un- 
changed, with money still close. Receipts of wheat, 443 
ears; corn, 252; cattle, 45,000; hogs, 37,000. 


St. J etn gene gs improvement is noticed in dry goods 
and grocery trades, and collections in general lines are fair. 


Omata.—Receipts in live stock are more liberal, and 


jobbing trade continues quiet except in groceries. The 
sixty days notice taken by savings banks during the run in 
June expired on the 12th inst., but the withdrawal of de- 
posits on and since that date has been scarcely noticeable. 

Denver.—Business continues comparatively quiei, but 
is somewhat improved in dry goods, clothing, and groceries. 
Collections are slow. The National Bank of Commerce re- 
sumed business to-day. 

Toronto.—Jobbing trade is fair for the season. Col- 
lections and movements of ~paannangy are below the 
average. Bank clearings are 22 per cent. below last week, 
and money is tight, with bankers conservative. Crops in 
general are good in ‘Ontario. 

New Orleans.—The situation is unchanged, but banks 
report a more cheerful outlook. Cotton is weak, tending 
lower with better crop reports. Sugar is very quie and 
dull, rice steady with fair demand, and flour and provisions 
qu et. The export movement of grain in bulk is fair. 
Groceries improve somewhat but are dull for the season, 
while trade in dry goods and notions is fair. 

K aoxville.—While there is but little improvement in 
trade or collections, a better feeling prevails. 


) 
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Chattanooga.—Jobbers and manufacturers have done 
about as much business this summer as last summer, but 
retail trade has fallen off. Recent rains have done evod, 
and prospects for crops are favorable. Loeal col!ections 
are still very slow and unsatisfactory, but collections trom 
country merchants much better. Bank failures in neigli- 
boring cities have had a depressing effect, though local 
banks are in good shape. Since April lst we have had 27 
failures in our city, with total assets of $828,500 and total 
liabilities of $1,089,500. Outside of city, in our district, we 
have had 31 failures, with total assets of $461,600 and total 
habilities of $762,800. For same period of time last year 
we only showed 8 failures in city with total assets of $67,500, 
and total liabilities of $55,000, and 17 failures outside of 
city, in district, showing total assets of $19,400 and total 
habilities of $38,250. 

Little BRock.-—Collections are quiet and orders coming 
in, but jobbers are cautious in shipments. On Monday the 
banks posted notice to pay on checks only $30 daily to each 
depositor, with balance in certified checks. Discounting 
will cease, but future cash deposits are subject to cheeks as 
before. 


Indianapolis.—Money is close, and short time loans 
are placed at eight per cent. Drugs show a slight falling 
off in orders. The canning industry is hampered by lack 
of borrowing facilities. Collections continue only fair. 


Louisville.—Some improvement is seen in financial ecir- 
cles and confidence is being restored. Southern merchants 
are buying. Banks are not making new loans, but are re- 
newing maturing paper liberally. Foundries are running 
on reduced time. Jobbing business is about average, and 
crop prospects are good. 


Nashville.—Business and collections are quiet, while 
the excitement over bank failures has subsided. 


Birmingham.—Local financial conditions remain un- 
changed, notwithstanding the suspension of two banks at 
Decatur, one at Gadsden and one at Montgomery, the last 
being of such mag itude as to be regarded asa State 
calamitv. The failure of two mereantile concerns excited 
but little comment, as their weakness was well known aud 
the effect discounted by the trade. | 


Mobile,—Banks here are guarding against the drain of 
currency and have limited the payment in currency to $100 to 
any one depositor per day. On all other payments, certified 
checks are receivable on deposit by Mobile banks and 
bankers. No apprehension is felt of ability to move cotton. 


Jacksonville.—Two small private bank failures have 
affected business very little, and general trade shows slight 
improvement, but collections are very slow. 


Atlanta.—Conditions remain unchanged and ecollectio -s 
are still slow. ‘Trade is fairly good, though a slight falling 
off is reported in grocery | nes. 


Savannah.—A more hopeful feeling appears, but the 
situation remains practically unchanged. Business is cur- 
tailed and orders are closely scrutinized. 


Augusta.—Banks are well supplied with money, but 
loans are sparing. No firancial difficulty in harvesting 
cotton is anticipated. Business is dull and collections are 
slow, but neither is worse than is usual at this season. 


Macon.—Cotton mills are running on reduced time but 
jobbers report a fairly good demand. Lumber dealers are 
doing but little. Collections are not generally satisfactory, 
but improvement is looked for as cotton moves. Banks are 
loaning little but have sufficient for the requirements of 
customers. 


Mem phis.—Crops are in better condition than this time 
last year, while trade is quiet and collections are slow. 


Columbus, Ga.- Trade for the week in dry goods and 
shoes is fair, while other lines are unimproved. Collections 
are poor and money very stringent. 


Charleston.—Grocers are doing a good business in 
bagging and ties for cotton. Fall dry goods trade is larger 
than last year. Collections are slow, and crop prospects 
are good. : | 





MONEY AND BANKS. 


Bank Circulation.—The small increase shown last week in 
the average increased bank circulation was a disappointment, but it 
isexpected that within a short time a large gain will be recorded. 
Less attention has been paid to this increase in circulation than the 
From September, \s88, the notes of New York 
banks outstanding gradually decreased from about $7,900,000 to 
$4,250,000 in May, 1889, and then to $3,250,000 in 1891. From July, 
1891, they gradually increased, and remain between $5,000,000 and 
$6,000,000. At the end of 1892, the amount was slightly over $5,000,000, 
and on Saturday last $7,036,000, an increase in a year of nearly $1,500,000. 
The increase did not really begin until July. The sales of Govern- 
ment bonds on circulation account have averazed about one million 
and a half dollars per day this week. The necessity existing for car- 
rying this movement to the greatest possible limit is apparent from 
the present standing of the banks in the matter of e:sh. In August, 
1884, the banks heid $106,000,000 cash, while their deposits were $304,- 
000,000, and their loans $388,000,000. In August, 1887, they h-d de- 
clined to $96,000,000 cash, while deposits were $359,000,000, and loans 
$356,000,000. At present they ! old approximately $77,000,000 cash, 
and have deposits of $372.090,000, while loans are $412,000,000. 

The Currency Premium—Currency has been in less urgent: 
request on the whole, but transactions have been reported at as high 
as 4 per cent. premium for n tes and 2} per cent. premium for gold on 
the spot. A fair average rate for the week, however, has not been 
over 2} per cent. for currency. A great deal of hoarded money has 
been brought out from all sections by bidsof money brokers. The 
banks will likely reflect this gain in ashort time. Money to move 
crops will soon be in urgent demand for both Southern and Western 
account. The Southern demand will have to be promptly met, as the 
banks there are weaker in cash than are those of most Western States. 
Bankers here hold that the West will have to depend largely 
upon its own resources. Instances have come to light of banks in the 
far Western States which hold from 50 to 90 per cent. of deposits in 
their vaults in cash. Yet the officers of these banks are in New York 
endeavoring to secure pledges of urther loans. Western bankers are 
discussing a proposal to create a local currency by issuing, on much 
the same lines as the plan of the New York Clearing House Associa- 
tion, certificates in denominations of $5, $10, $20 and $50, which could 
be loaned for use in payment for wheat to farmers. and for freight 
charges to railroads. Many interior loans were paid off in consequence 
of the advance in rates for renewals by t'1e banks here. 

Money Rates.—The loan market has bee: fairly active and not 
so well supplied. The large short interest in the s ock market reduced 
the borrowing demand on eall. Rates for cali loans ranged from 2 to 
6 per cent., averaging about 3} per cent. Renewals we e effected at 
4 percent. The offerings of time loans of $4,000,000 at the close of 
last week produce a favorable moral effect, but trust compa ies have 
not displayed special willingness to renew the full amount of maturing 
contracts. Little new money can be had for long Cates at 6 per cent. 
without payment of commission. The commercial paper mark t has not 
improved. Transactions were made among the banks at rates ranging ~ 
from 10 per cent. to 18 per cent. for choice indorsed receivables having 
from four to six months to run. Purchases were not made by Clear- 
ing House institutions except from regular custome~s whom they have 
felt bound to protect. Brokers have large lines of paper waiting a 
market, upon which, in many cases, discount rates will be made much 
in excess of the original purchase price. There is little new paper 
being made. 

Exchanges.—During the greater part of the week a substantial 
premiim was quoted upon gold to arrive. At one time the rates were 
as high as2 per cent., but at the close had dropped tol tol}. This 
premium, however, enables gold importers to bid from 4 to 6 cents 
per pound higher than the normal rates for bills. Aided by this un- 
usual factor further engagements have been made for imports, and it 
seems likely that the Bank of France will be forced to part with con- 
siderable gold for the American market. It is intimated that the 
Bank of England is considering an advance in the rate of discount to 
5 per cent. next week in case there is much further demand for 
specie for New York. Commercial bills continue to be offered in 
fairly large amounts, the drawings being principally against ex- 
ports of grain and cotton; but large sterling loans begin to ma- 
ture next week. Bills have been obtainable in the Chicago 
market sufficient to warrant the engagement there of about 
$3,000,000 of gold for direct import from London. October cotton 
bills are quoted 4.79. The total engagement of specie at the Bank of 
England for America since July 28, the beginning of the present 
movement, has been £4,631,000; about $2,000,000 has been secured in 
Paris, and $1,000,000 in Berlin. The import movement of gold at this 
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time of yearis unusual. In 1892, our total imports of gold in August 
were $333,000. In September they were $1,303,000, and in October 
$3,118,000. Since 1883. the largest import in the month of August 
was in 1887, when the receipts aggregated $5,978,000. In September 
of the same year they were slightly over $14,000,000, and in October 
about $13,000,000. In October, 1891, there was an exceptional inward 
movement of $16,897,000. The average monthly imports since 1883 
have been as follows: August, $2,056,000; September, $3,964,000; 
October, $5,099,000. 

Rates for sterling irregular: 

Sat. Tues. Wed. 
Sixty days ' 4.81: 4.81 
Sight . ay 4.86: 4.853 
ET 4.87 4, 874 4.87 4.863 4.87 4.87 

New York exchange at interior points was quoted on successive 
days at the following discount per $1,000: Chicago $10, $5, $15, $15, 
$15, $20. St. Louis, $7.50, $7.50, $6, $6.50, $6.50, $6. Cincinnati $10, 
$5, $5, $4.50, $6 to $3, $3. 

Silwer was steady, exports being smaller. The deposited stock 
here against certificates has declined to 161,053 ounces. The market 
was not much affected by the further fall in Indian exchange in Lon- 
don. India Council drafts were sold at 1s. 3d. When free coinage 
in India was suspended, 1s. 4d. was supposed to have been the standard 
adopted. Financial necessity may have induced this decline. Silver 
sold as follows :— 


Thur. 
4.82 


Fri. 
4.82 
4.86} 4.86 


Sat. Mon. Wed. 
743ec. T3ke. 3e. (23¢. 73ie. 


344d. 332d. 30! td. 338d. 
Bank Statements.—An unexpected loss of cash was the 
feature of last Saturday’s bank statement: 


Week’s Changes. Aug. 12, 1893. 
$3, 078,200 $411,795, 700 
372,203,500 
7,036,500 
593,624,800 
2,880,700 


Thur. 
New York price 
London 


Aug. 13, 1892. 
$489,771, 700 
525,231,400 
5,409,300 
87,773,300, 
59,309,000 


$147,082,300 
15,774,450 


ine. 
dec. 


Loans, 
Deposits, 
Circulation, inc. 
Specie, dec. 
Legal tenders, - 408,000 
$2,713,000 
2,527,575 











dec. 
ine. 


Total reserve, 


$76,505,500 
Deficit reserve, 


16,545,375 
Clearing House loan certificates outstanding, $37,380,000. 
The banks are not expected to reflect at all fully in their statement 

to-day the receipts of about ten millions in gold this week. Otherwise 

their business has been of a character to net them cash. There was a 

loss of about $3,000,000 by the interior movement of currency, but the 

Sub-Treasury paid $6,160,000 more into the banks than it received from 

them. These payments were mostly on Assay Office checks for 

foreign gold coin. 

The latest Treasury statement of gold and silver, coin and bullion, 
in excess of certificates outstanding, compares thus with those of 
earlier dates :— 

ps 18, boned Aug. 11, ’93. 

Goldowned $102,340,050 $111,963,273 

Silver 150,941,986 111,853,280 
Duties paid at the Centon House during the week, $1,658,941, as 
Gold, $318,794; gold certificates, $5,780; Treasury notes, 
$45,800; checks, $1,097,485; legal tenders, $121,150; silver, $5,116; 
silver certificates, $65,550. 


Aug. 14, 92. 


Quarterly Statement.—tThe following is a summary of the 
quarterly statements of July 12 and May 4, showing changes in 
condition of all national banks: 

JULY 12. May 4 DECREASE. 
$2,020,483,670 $2,161,491,850 $141,008,180 
685,786,718 688,580,000 2,793,282 
249,138,300 246,139,230  *2,999,070 
50,550, 100 62,783,710 = 12,233,310 
100,084,861 106,079,532 5 994,671 
13,500,031 13,755,689 255,658 
22.626, 180 24,600,511 1,974,331 
102,493,677 115,6 1,163 13,147,486 
1,506,761,230  1,749,930,818 193,169,588 
13,701,113 13,990,983 249,870 


Loans ~- Discounts 

ON ee eee 

Sur plus IB. cccovcersesesescooe 

Gold Treasury Certificates. 

Gold Coin 

Silve Yr 
* Treasury Certificates. 

Legal Tend. & Certificates. 

Individual Deposits 

Other 

* Inerease. 

It will be seen that the decrease in deposits was $193,169,588 in little 
over two months, and since July 14, another month of very heavy 
withdrawals has followed. 

Bank Clearingss show a still heavier decline this week. The 
total for the nine chief centres of distribution in the country outside 
of New York City for the week is $227,660,918. This is considerably 
less than for the two preceding weeks of August, and 29.7 per cent. 
less than for the corresponding week of last year. At New York City 
the loss is also greater than for the two preceding weeks of this month. 
The Western cities continue to show the heaviest falling off. Kansas 
City reports a loss of 48.4 per cent. In the East the percentage of loss 





is somewhat less, but still quite large. 
of loss in each case is given below: 

Week 

Aug. 17, 793. 

78 


The totals with the percentage 


Week 
Aug. 18, ’92. 
8 


Per cent. 
22.5 


Philadelphia 
era 
Baltimore. 


10, 380, 630 





$323,605, 066 
554,371,646 


. ne $227,660,918 
New York ...... heeeiin 424,357,279 


> i 
r>-< 


PRODUCE MARKETS. 





The speculative markets have been very quiet during the past 
week, because of the uncertain financial situation. Prices have tended 
downward so far as there has been any change, but most products re- 
main at practically the same figures as the closing prices last week. 
The closing quotations each day of the principal products in the New 
York markets have been as follows: 

Sat. Mon. 


69.25 
70.75 
47.62 

48. 00 


Wed. Thurs. 
68.25 68. 25 


Tues. 
68.25 


Wheat No. 2 El 
” September.... 7 
Corn No. 2 mixed 
” September. 
Cotton,middling uplands 
‘ Se ptember _ 
Pe tr otoum 
9.00 
14.50 
Liv e ies shaiicimaiiadn iia 5.90 
Coffee 15.62 
Grain.—The movement of wheat aust the week has been much 
smaller than for the same days last year, but corn receipts and ship- 
ments show a decided improvement. The small movement of wheat 
has been due in pa t t_ the farmers holding their crops in hope of 
higher prices, but more largely to the difficulty experienced in secur- 
ing urrency for harvesting and freight charges. A meeting was held 
at St. Paul of the leading bankers of that place and Minneapolis, and 
a plan was matured for isuing Clearing House certificates of the 
denomination of $50 and less, that could b loaned to buyers for pay- 
men. to farmers and railroads. Itis expected that there will be no dif- 
ficulty in securing the co-operation of the railroads and farmersin this 
scheme, and that it will be adopted next week. At some points in the 
West, the low price and difficulty in moving grain have caused the 
farmers to feed the wheat to their hogs. The figures of movement 
for each day during the week have been as follows :— 


CoRN. 


Western 
Receipts. 
331,098 
263,156 
508,583 
22,000 
477,877 
467,362 


WHEAT. 
Western Atlantic 
Receipts. Exports. 
Friday 396,186 240,800 
Saturday ........ 376,858 550,605 
Monday 729,584 908,739 
Tuesday..... eeee 913,000: 320,000 
Wednesday 434,009 331,847 
Thursday ....... 99,032 265,292 
Total,.......2,808,669 2,617,283 2,370,076 
‘Last Year....... 7,618,718 2,489,778 1,837,228 559,512 
Quotations of wheat do not imp ove, although the government re- 
port threatens a decr ase compared with last year of 150,000,000 
bushels, and the European crops are also unusually poor. The hesita- 
tion seems to be due in part to universal distrust of the government 
figures, but even more to the unprecedented sto ks on hand, which it 
is hard to carry or control with money markets tight and very un- 
certain. Reports of the visible supply of American wheat show a 
decrease of over a million bushels, and there is also a large falling 
off in Northwestern elevators. The French crop 
the yield about 266,000,000 bushels, or but a little below 
previous estimates. European wheat imports for the year 
ending July 31, were 278,0000,000 bushels, or nearly 30,000,000 
below the previous twelve months, although the figures for the . ix 
months of this year show a considerable increase over last year. The 
corn outlook is slightly better, and reports of drouth in some sections 
and excessive rains in others are less frequent and alarming. A yield 
of 1,800,000,000 bushels is expected by sanguine growers, in spite of 
the unfavorable conditions which have existed. Prices are unchanged 
and the movement continues large. 
Provisions.—The market for hogs has been quiet, and mess 
pork has been almo t entirely neglected in New York since it quieted 
on after the panic at Chicago. Lard is stronger, owing to th: im- 
provement at Chicago and the light supply here. 
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report makes 
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Sugar.—Prices have not cha ged during the week, an holders 
of raw sugar do not seem anxious to trade. There is talk of many r - 
finers s..utting down because of a large surplus stock on hand. Re- 
ceipts of raw sugar at four ports for the week have declined nearly 
70 per cent. from last week’s figures, or ov- r 15,000 tons. 

Cotton.—Futures were steady at the beginning of the week under 
review, but renewed weakness ensued, and prices have since fallen 
continuously, showing at the close a decline of 23 points for August and 
an average of 30 points for other positions. Crop accounts have been 
favorable and Liverpool advices mostly poor. Spot business has been 


small at weakening prices, middling uplands being reduced ic. to 
7 7-16c. since last report. 


Port Receipts. 


1893. 
This week 12,330 
This month thus far ....... 27,53 18,316 44 143 38.960 
The crop year thus far 5,068,538 7,658,590 4,296,976 5,803,611 
Prior to this week ‘he total receipts .rom planta ions were 5 026,743 

bales, against 7,202,688 last .ear, an! the takings of No:thern an 
Southern spinners amounted to 2,366,657, a ainst 2.795,092 last year 
The stocks of American cotton in sight at the end of last week were: 


In United States. Abroad and Afloat. Total. 

, Au: ust 11, 394,538 1,614,604 1.969, 142 
2 “ 566,339 1,747,103 2,313,442 
o 261,830 1,059,008 1,320,835 
66 60,630 511,008 571,638 


—>-++—__—_ 


Exports. 





1892. 1893. 1892, 


0,469 16,547 6,774 


THE INDUS?PRIES. 


Stoppage of manufacturing works does not cease, and although 
about forty are mentioned as having resumed work during the past 
week in metal and textile industries, most of them establishments 
which suspended work only for a week or two, there are fifty-nine 
mentioned in the same _ branches which have ceased work 
during the week. Jf these six have failed, three have stopped 
only for repairs, and twelve for a_ short time, while thirty- 
eig!.t have stopped indefinitely. Two other works have reduced 
working foree, two others have reduced working time, and 
eight others have reduced wages, including the Carnegie steel 
works, in which the reduction ranges from 10 per cent. on wages less 
than $60 per month up to 30 per cent. on wages exceeding $500 per 
month. A reduction of 10 per cent. by 26. firms at Pittsburgh is 
announced, but a strike is possible. A large number of manufactur- 
ing concerns, which were embarrassed for a time to get currency for 
payment of hands, have adopted the use of checks by arrangement 
with local banks or dealers. 

Iron and Steel.—aA little better feeling is noticed both at 
Philadelphia and Pittsburgh, and there is more buying at Chicago, 
better attendance at the Fair being mentioned as a reason. Pig iron 
could hardly be weaker or lower, with No. 1 Foundry sellling for $13 
here and $14 cash at Pittsburgh, but the curtailment of production 
has gone so far that it is expected soon to cause actuai scarcity of sup- 
piy. An Eastern sale of several thousand tons of steel billets at $22.75 
is reported, business in bars is small at 1.6 cents for Philadelphia 
<lelivery, and new business in structural forms is very light. Cotton 
ties at works are 75 to 85 cents per bundle, cut nails at $1.05 are 
firmly held, with more demand reported at Chicago, but plates 
dull. The worst feature is the rail business, in which 
orders taken for last month were only 50,000 tons and deliveries 
90,000. The Carnegie works have made a great reduction in wages, 
and the Edgar Thompson works will stop September Ist until the 
rail market improves. The demand for coke is decreasing in the 
Connellsville region, and only about a third of the ovens are in opera- 
tion, producing last week but 49,510 tons, furnace being offered at 
$1.25. The iron works which stopped last week numbered 21, besides 
four which closed temporarily and five which failed. Seven works 
have resumed during the week after repairs or strikes, and six after 
other temporary closing, and two have resumed because of better 
orders. Reduction of wages is announced in eight establishments, 
and reduction 0 time in seven others. 

Other Metals and Glass.—Copper is weaker, with Lake 
at 9.75 ets.; the American output in July was 12,091 tons and the for- 
eign 5,291 tons. Tin is weaker at 18.2 cts., and lead dull at 3.3 cts., 
and tin plates are lower. Flint glass workers are considering a pro- 
posal to let part of their wages stand unpaid as a credit, and are ex- 
pected to approve it. Competition between American and foreign 
window glass has resulted in some cases in prices below official figures. 

Boots & Shoes.— Some orders are received at Boston, but often 
cancellations are more numerous, and heavy boots are flat, orders for 
women’s light goods are lacking, and trade in women’s grain and buff 


are 





goods is but moderate. Shipments fron Boston, according to the 
Shoe and Leather Reporter, were 59,932 cases for the week against 
76,414 last year, and for the year thus far 2,342,775 cases agai st 
2,251,258 last year. Manufacturers at New York are nearly all at work 
but producing much less than usual, while at Philadelphia some works 
have resume | operation and a slight increase in business is seen. At 
Chicago trade is dull and extremely cautious. and leather is stagnant. 
Rubber fac’ ories are all closed and the trade is dull, but fine Para is 
firm at 67 cents. 

W ool.—There is small trade at Boston, a waiting market at Phila- 
delphia, and very irregular business at New York. No change in 
prices is noted, but the range is now so low that much wool is kept 
back from markets. The sales at the three principal markets for the 
last week amounted to 1,820,900 Ibs, including some sales of damaged 
wool here, against 7,164,002 lbs. at the three markets last year, and 
4,973,900 two years ago. Receipts at Chicago this year have been 
22,316,369 Ibs. against 23,805,661 last year, a decline of six per cent., 
and shipments thence have been 29,447,914 Ibs. against 33,839,658 last 
year, a decline cof 13 per cent. | 

Bday Gaoods.—Business in commission circles is small. The 
demand is strictly hand-to-mouth, even t e largest buyers taking only 
week to week supplies. Prices are still irregular in domestics, but not 
more -o than a week ago, some leading makes being quiie steady. 
Stocks in the aggregate are accumulating somewhat, but not for 
brands ruling the market. Quotations are, nominally :—+-yard brown 
sheetings, 45 cts., net; 5-yard, 5) cts., net; and 44 bleached shirtings 
8) ets., less 5 percent. Print clotis are quoted 2? ets. for 64-squares, 
at first hands, but small sales from second hands have been made at 
2: cts. There is practically no demand for cloths. Stock of print 
cloths has inereased 33,000 pieces since last report, de pite the heavy 
reduction in output, now standing at 581,000 pieces, against none a 
year ago. A little more business has been done in heavy-weight 
woolens, spring makes being largely neglected, but cancellations have 
offset new orders. Prices are still weak and irregular. 

The market for Print cloths has declined at the close to 23 cents less 
1 per cent. for 64 squares at first hand. This standard has never sold 
under 2? cents until this week. 

Further improvement is noted by jobbers this week in store trade, 
more buyers operating than at any time since the season opened. 
Mail orders do not show a corresponding increase, attributed to the 
fact that there is a much smaller force of salesmen on the road than 
usual for this time of year. Collections are very slow at first hands, 
but jobbers report an occasional improvement. Although the general 
improvement with jobbers is of no material extent, it has imparted a 
somewhat better tone. 

Warns.—Only small sales are reported in any kind of yarns, 
Prices are nominal all around. Concessions are made to cash buyers. 
but there is not sufficient doing to really test the market. 

Rubber and Rubber Goods.—RKaw rubber is very duh 
and unchanged at 67c. to 69c. for fine new Para. Manufactured goods 
are inactive; few new orders of any importance come to hand for 
garments, boots or shoes, but moderate deliveries have been made on 
back contracts. Prices steady all round. 
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STOCKS AND RAILROADS. 





Stoclks.—The stock market has again been dull, with manipula- 
tion by the trading element the chief feature. Bears have been en- 
couraged to attack values by the ap thy of the speculative community. 
Unfavorable reports from Washington concerning the attitude of the 
-enate on the bill for the repeal of the Sherman law and the con- 
fession of insolvency by the Northern Pacific R.R. Co. have slightly 
disturbed confidence abroad, which at the close of the previous week 
seemed t» have been in a fair way to recovery. It was noticeable, 
however, that the Northern Pacific incident exerted less influence 
than did the Erie trouble of two weeks ago. There are other weak 
spots in the railroad situation, but the possible appo. ntment of further 
receivers | as already been pretty fully discounted. . 

On Saturday the advance of Friday was continued during the first 
hour, but at the close a weak tone was induced by the publication of 
a disappointing bank statement. Net declines for the day were the 
rule. On Monday the market was unsettled but without any general 
depression of prices. A few specialties should be excepted. One of 
these was General Electric on liquidation from Boston. The market 
displayed little rallying power. 

Tuesday’s market was active and weak throughout. London was a 
fair buyer, but stocks were supplied by those who evidently had ad- 
vance information of the extent of the Northern Pacific trouble. On 
Wednesday the entire market sold off steadily from the opening until 
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about the middle of the afternoon. Then there was a sharp rally on 
the shorts, with the Grangers in the best demand owing to the decla- 
ration of the regular dividend on C., B. & Q., whereas a reduction to 
1 per cent. had been generally understood, 

Thursday’s market brought a reaction from the advance; the poor 
earnings reported by St. Paul and Missouri Pacific, and rumors of a 
large failure impending, inducing considerable liquidation of long 
stock. The short interest was increased. 

The following tavle gives the opening quotations last Saturday and 
the closing prices each day since, for the nine most active stocks, and 
also the averages for sixty railroad securities and for fourteen trust 
stocks : 

Thurs. 
14.62 
75.62 
51.25 


56,25 


Tues. 


Rock Island 
Northern Pacific pfd.. 
Western Union 
Sugar 

Chicago Gas........- 
Electric 


43.93 
43.62 

Bonds.—The bond market continues flat. A few municipal 
issues have been placed by the leading houses, but little activity can 
be anticipated in this department until there is a revival of demand 
for recognized railroad securities. Northern Pacific issues, partic- 
ularly the consolidated 5s and the Chicago and Northern Pacific 5s, 
have declined to the lowest point on record, and have met with little 
support from Berlin interests. Union Pacific bonds have also broken. 
There seems to be a question as to how much further the 
decline in the securities of the proprietary lines can go without 
affecting the standing of the collateral trust sixes. The general 
demand for bonds must be increased before there is any active absorp- 
tion of stocks. Scarcity of money affects mortgage securities to a 
great extent. Railroad bonds of a first class are now paying a little 
over rather than under 5 per cent., which has been a fair average in 
recent years. There are exceptional cases in which well secured bonds 
are selling at prices which yield 7 to 8 per cent. to the nvestor. 


Average 60 
. 14 


Railroad earnings continue to show a further loss as the 
season advances. For August the aggregate of all roads reporting is 
$6,506,291, a loss of 17.8 per cent. as compared with last year: The 
Santa Fe road reports $644,706 for the first week of August, a loss of 
$119,958; C. C. C. & St. L., $261,254, a loss of $29,901; Louisville and 
Nashville, $354,570, a loss of $86,985. St. Paul reports $506,394 for the 
second week of August, a loss of $113,140, and Missouri Pacific $392,- 
000. a loss of $138,000. 

Ontario and Western report for July $374,198, a gain of $41,258 ; 
Baltimore and Ohio $2,105 324, a gain of $18,296. The official state- 
ment of the Western New York and Pennsylvania for the quarter 
endin: June 30 shows earnings of $944,040, an increase of $85,828. 
Operating expense=, however, are also much larger, reducing the net 
earnings. New York and New England, for the same period, reports 
gross earnings of $1,658,465, an increase of $113,349; and Lackawanna 
(leased lines). $2,427,993, an increase of $328,393. 

Discouraging reports are circulated regarding the earnings of Union 
Pacific. The latest authentic information regarding Union Pacific 
earnings is for June. During that month the gross earnings were 
$3,344,388, a decrease of $576,029 as compared with June 1892; in net 
earnings the loss is stilllarger. Recently the company has been en- 
forcing rigid economy, reducing the force and in other ways curtailing 
expenses. 

The Trunk lines and Western roads are enjoying considerable pros- 
perity, owing to the increased travel to Chicago. Nearly all companies 
are curtailing expenses. Grain rates by Lake and rail routes, from St 
Louis to the East, have been reduced 23 cts. ; 

The Farmers’ Loan & Trust Company of New York, trustee of one 
of the mortgages of the Erie, has secured the right to intervene in the 
receivership proceedings of the road, should its interests require: 
The Erie’s Lake line, the Union Steamboat Company, has assigned 
after a successful existence of nearly a quarter of acentury. The 
annual report of The Chicago & Northwestern for the year ending 
May 31, 1893, has been published. The gross earnings increased 4.] 
per cent., and operating expenses 9.7 per cent. The surplus for the 
year was $873,148. There was no increase in mileage during the year. 
The funded debt shows a net increase of $2,865,000. The Fremont. Elk- 
horn & Misssouri Valley and The Sioux City and Pacific Companies 
yielded a net profit of $72,324. 

The Manitoba and Northwestern is completely ‘‘tied up.” All the 
hands have struck. The company owes the employees salaries for 
March, April and May, aggregating about $90,000. 
400 miles of track. 





The road has about | 


The Louisville and Nashville employes have refused to accepta 10 
per cent. cut in wages. They offer to permit a portion of their wages 
to remain for three months witnout interest. 


The carload movement of freight at St. Louis for the week has 
been as follows: Received from the East, 7,368 cars; from the West, 
6,417 cars; forwarded to the East, 6,253 cars; to the West, 5,923 cars; 
by river, received 17,450 tons, shipped 19,347 tons. 

At Indianapolis last week, 432 fewer loaded cars were received and 
forwarded than in the week ending Aug. 5; 3.832 fewer loaded cars 
than in the corresponding week of 1892, and 3,601 less than in 1891. 
The total last week was 16,065. 


Northern Pacific is in the hands of the Court for the second 
time. Thomas C. Oakes, President of the company, Henry C. Payne, 
a well-known railroad lawyer of Milwaukee, and Henry C. Rouse, 
a prominent railroad official, have been appointed receivers ‘The 
action was a friendly one, taken at the instance of the company to 
protect vested interests. It was begun by certain stock and 
bondholders and creditors of the company and The Farmers’ 
Loan & Trust Company of New York, trustee under several of 
the mortgages. The immediate cause of ‘the application was 
jack of funds. There is a large floating indebtedness, how much 
does not appear. On May Ist it amounted to $11,000,000. Col- 
lateral trust notes to the amount of $12,000,000, bearing 6 per cent., 
redeemable after 1896, were decided on in June to take up the out- 
standing floating indebtedess. These notes were to be secured by 
various issues of stocks and bonds belonging to the company aggrega- 
ting in value at par, $41,353,000. How far this issue has been a success 
does not now appear. Securities are held on the floating debt, 
which have depreciated so greatly during the recent decline that 
enough money could not be realized, on them if sold, to 
pay the creditors. During the next three or four months’ 
interests, rentals and other fixed charges must be met, 
amounting in all to about $4,000,000, and there are no funds to 
meet them. The road with branches comprises 5,262 miles of track. 
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FAILURES AND DEFAULTS. 





Failures during the week number 455 in the United States and 2 
in Canada, against 172 in the United States for the same week last 
year and 25 in Canada. The West contributed 217 to the number of 
failures for the current week, the East 154 and the South 84. There 
were two failures in the United States during the week of concerns 
reported to have capital of more than $1,000,000, four repor ed to have 
capital of from $300,000 to $500,000, one with capital of $200,000 to 
$300,000, six with capital of $125,000 to $200,000, one with capital of 
$75,000 to $125,000, eight with capital of $40,000 to $75,000, and the 
others with less. 


Bank failures are still numerous. Five national banks failed 
during the week, four in the West and one in the South. Twenty one 
State and private banks suspended, three in the East, seven South and 
eleven in the West. 


The most important failure of the national banks is that of the First 
National of Dubuque, Iowa, an old and generally considered sound 
institution. Lack of funds is the reason assigned. 'The suspension of 
the Commercial Bank of Brooklyn occasioned some inconvenience in 
that locality, but that is about all. Old over-drafts and recent heavy 
withdrawals are the reasons assigned. 


Commercial failures during the week have been heavy. 
In the iron trade the Oliver Iron & Steel Company of Pittsburgh, one 
of the largest in the conntry, has been placed in the hands 
of a receiver. The debts aggregate $700,000. The Company 
employs 4,000 hands. The Sheridan Iron Company, Reading, 
Pa., has secured an extension of four years, liabilities $528,039. 
The Southern Iron Company, Nashville, Tenn., has assigned. 
At Albany, N. Y., the Troy Iron & Steel Company and the Gilbert 
Car Manufacturing Co., have been placed in the hands of receivers. 
The liabilities are $2,000,000 for the former and $740,000 for the latter. 
Two Chicago hotel companies, the Lakota and the Monroe, two 
World’s Fair enterprises, have been placed in the hands of 
receivers. The liabilities of the former are $250,000. Two 
lumber companies have failed—the A. KR. Beck Lumber 
Company of Chicago, the largest in that city, with liabilities of 
$250,000, and Starbid and Goldston of San Francisco, liabilities 
$110,000. Other large failures are Thomas J. Davis & Co., dry goods, 
New York, liabilities $200,000; the Standard Wagon Company, Cin- 
cinnati, liabilities $700,000. 





GENERAL NEWS. 


Foreign Trade.—The decrease in imports continues, and for 
the last week alone was nearly 40 per cent., but for two weeks of 
August has been 37 per cent. In dry goods the decrease was $800,000, 
or 27 per cent. ; of coffee only 32,103 bags came, against 103,900 last 
year; of glass and glassware 3,526 packages, against 5,332 last year ; 
of wool 2,707 packages, against 5,206 last year; of India rubber 845 

ackages, against 1,246 last year, and of hemp 260 bales, against 6,456 
= year. But imports of tea were larger—74,400 packages, against 
21,071 last year. Domestic exports for the last week were but $812,- 
000. or nearly 9 per cent. less than a year ago in value, and for two 
weeks of August $2,400,900, or 14 per cent. less. But a considerable 
part of this decrease is owing to the very low range of prices at which 
some of the principal products are shipped. The following is a com- 
parative statement: 


Exports. Imports 








1892, 
$13,396,872 
30,101,412 


"1893. 
$8,277,565 
18,728,389 


"1893. 1892. 
eccccce $8,412,483 $9,224,504 
Two weeks ....2e. 14,751,839 17,157,572 
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HARTLEY & GRAHAM, 
ARMS 


AND 


AMMUNITION, 


REMINGTON BICYCLES, 


3138 AND 3818 BROADWAY, 


NEW YORK. 





“THE KING OF TABLE WATERS.” 
CLYSMIC, 


JOHN L. 


3 HOWARD ST., NEW YORK CITY. 


LOCKWOOD. SoLe PROPRIETOR. 





OTIS BROTHERS CO, 
PASSENGER 
ELEVATORS, 


NEW YORK AND CHICAGO. 





NEW YORK LIFE 


INSURANCS CO, 


JANUARY 1, 1893. 
ares $137,499,198.99 
EIABILITIEG vncces 420,694,250.89 
SURPLUS $16,804,943.19 


JOHN A. McCALL, President. 


HENRY —— Vice-Pres'’t. 





ENS % 1" 
BNO & U 


BROWN BROTH 
09 WALL STREET, NEW YORK, 
BUY AND SELL BILLS OF EXCHANGE. 


Great Britain, Europe, Australia and the 
West Indies. 
ISSUE COMMERCIAL 
CREDITS AVAILABLE IN ANY PAi¢‘ 
OF THE WORLD. 





re iS IMI TIN G 
STANDARD 


Grown 


TYPEWRITER, 


WYCKOFF, SEAMANS & BENEDICT, 
SoLE AGENTS. 


327 BROADWAY, NEW YORK. 


Das 


AND TRAVELERS’ 





GORHAM 


MANUFACTURING Co. 


SILVERSMITHS, 


BROADWAY & 16TH STREET, 


NEW YORK CITY. 





SPENCERIAN 
PeBNS 
THE 8 


JxO. C. LATHUAM, Jn. H. E. ALEXANDER. 
Cuas. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 
MANHATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000.000. 
LIBERAL INTEREST ON BALA 


= PeE+> 
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NCES. 





Telephone Call, 132 Spring. 
JAS. M FITZGERALD, 
PAPER WAnEDOUSE, 


BOOK, NEWS, MANILLA AND conan ED. 


Binders’ Album Boards and Building Papers 


a Specialty. 

1385 & 187 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 
PENNSYLVANIA ENGRAVING CO. 
H. A. GATCHEL, Propr’r 
AALF TONE BPFZ6TS ON GOPPER 
DIREGT FROM PHOTOS, ETS, 


DESIGNING, ZINC AND COP wy; ETCHING, 
PHOTO-WOOD ENGRAVING. 


114 10120 S.SEVENTH ST.,PHILADELPHIA,PA, 


Tae 


FAIRBANKS 
GOMPANY. 
STANDARD SCALES): 
NEW YORK ANI AND a 


TRADE LISTS 


COMPILED FROM 
R.C.DUN & CO.’S REFERENCE BOOK. 
SEND FOR SATALOGUZE, 
RAPID ADDRESSING MACHINE CO., 











314 BROADWAY, NEW YORK. 


FOR EUROPE 


WHT STARK LINE, 


MAJESTIC, Aug. 
BRITANNIC, “ 
TEUTONIC, * 


H. MAITLAND KERSEY, AceNT. 


29 BROADWAY, NEW YORK. 





16. GERMANIC, Sept. 6. 
23. MAJESTIC, “ 13. 
30. BRITANNIC, “ 20. 





THE FIRST IN THE YIELD. 


UNITED STATES 
GREDIT SISTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 


reason of bad debts. 


SWORN FINANCIAL STATEMENT AT 
CLOSE OF BUSINESS JULY 31. 1893. 


Cash Assets (after paying $515,772.19 

excess losses to date*............ $523,979.51 
Liabilities—eash capital, $527,100.00 
UCnearned cuarantee fees 


and reserve 196.879.51 





$523,979.51 





APITAL, $250,000. 


CA 
Deposited with Ins. a St: me of N. Y., $100,000, 


" ' ‘ y > 
VeveantleCreit Guarauiee Co of New York, 
HEAD OFFICE, 251 BROADWAY, N. Y. 
ASENCIES IN ALL THE PRINCIPAL CITIES 
issues Policies insuring merchants against losses 
through the tailure of their eustemers. 
Wa. M. DEEN, Prest. C. ViNCENT SMITH, Sec’y. 


NEN THALMANN & CO,, 





LADENBURC, 
BANKERS, 


BILLS OF EXCHANGE, 
LETTERS OF CREDIT. 


44 WALL STREET, NEW YORK. 
THE WM. ROGERS MANUF’C. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Cowry. 








JAS. B. Carn, Treas. & Mgr. 


THE B.H.STIEF JEWELRY CO. 
PINE WATCHES, DIAMONDS 


ETC., ETGs, 
NASHVILLE, TENN. 


TRADE 
Ye MARK. 
a om 


EARL & WILSON’S 
MEN’S LINEN 
COLLARS AND CUFFS 


THE BEST. 





ARE 
FOR SALE LVERYWHERE. 


BRUCE'S NEW-YORK TYPE-FOUNDRY, 


ESTABLISHED IN 1813. 


G20. BRUGE’S SON & 60.5 


143 Chambers St, NEW-YORK. 
o> 
All the Type upon which this paper is printed 








was furnished by the above named foundry. 





3 


DUN’S REVIEW-—Advertisements. 


{AucustT 19, 1893. 





—, 





FIRST NATIONAL BANK 
OF CGHIGAGO. 
“APITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, e, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





THE NORTHERN TRUST COMPANY 
BANK, 


S. E. Cor. La Salle and Washington Streets, 
CHICAGO, ILL. 


GAPITAL, $1,000,000. | SURPLUS, $300,000. 


Pays Interest on Deposits. Buys and Sells For- 
sign and Domestic Exchange. Issues Travelers’ 
Letters of Credit. Accepts aud Executes Trusts of 
every description. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE. 
CAPITAL, - - - = $1,000,000. 


CHARLES BEST, FRED’K KASTEN, 
Vice-Pres't. Cashier. 


PEOPLES’ BANA, 
MOBILE, ALA 
Capital, $150,000. Sur plus and: profit, $125,000. 


BVERETT, DELLENBAUGH & WEED, 


CORPORATION and COMMERCIAL 
ATTORNEYS, 
OLEVELAND, - 


HE VAN DORN IRON WORKS CO., 
CLEVELAND, OHro. 


Manufacturers of Burglar Proof Pri-on ‘ells, 
Lock-up Cages, Vault Work, Voting Buildings, 


WROUGHT IRON FENCING AND RAILINGS, 


Wire Office and Counter Railings, Stairs, Stable 
Fixtures, Cre-tings, Lawn Furniture, Ornamental 
and Structural Iron Work. 


Members of the Duluth Clearine House Ass 


CAPITAL. SURPLUS. 
First National Bank......... $1,000,000 $200,000 
American Exchange Bank... } 350,000 
Marine National Bank 20,000 
National Bank of Commerce. 21,000 
State Bank ot Duluth 40,000 
Security Bank of Duluth. 40,000 
Iron Exchange Bank 


ORMAN COMMISSION CoO., 


SALMON BROKERS, 
PORTLAND, ORE. 
We are Headquarters. Write for prices. 


FRED’K PABST, 
Pres’t. 








OHIO. 














rQ\HE TITLE GUARANTEE & TRUST CO., 
J CHAMBER OF COMMERCE. PORILAND, ORR. 
W. M. Lapp, Pres. T. ‘THORBURN Ross, Mgr. 
Insures Titles to Real Estate, Financial Agents 
for investment in First Gold Mortgag res, at 8 per 
cent. on improved City property. References: Park 
National Bank, N. Y.; Ladd & Tilbon, Portland. 


JOHN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 


NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 
111 STATE STREET, ROCHESTER, N. Y. 


COLUMBUS BUGEY GCO., 


COLUMBUS, OHIO, 


SUILDERS OF FINE VEHICLES ONLY. 


"1" ix STYLE, QUALITY anp FINISH. 
WRITE FoR CaTALoGuE. 








CALEB SEAGRAVE, GILBERT A. PHILLIPS, 
President. ashier. 


MANUFACTURERS 
NATIONAL BANK, 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 


Personal and Business Accounts solicited, and 
every facility offered consistent w ith 
conservative banking. 


42 WESTMINSTER STREET. 





RHODE ISLAND COUPLING & RUBBER C0. 
PROVIDENCE, R. I. 

FIRE DEPARTMENT SUPPLIES 
MECHANICAL RUBB ER GOODS 
CORRESPONDENCE SOLICITED. 

451 TO 157 DORRANCE STREET. 








T. W. NESS & GO., 
MONTREAL, CAN., 
MANUFACTURERS OF MAIN LINE AND WARE- 
HOUSE TELEPHONES. 


SEND FOR CATALOGUE. 





3) THE WESTERN LOAN AND TRUST CO, Limited, 
94 ST. FRANCOIS-XAVIER STREET, 
MONTREAL, P. Q. 
Highest Class of Securities for Sale. 
formation. 





Send for in- 





E STABL ISHED 1858. 
BERRY BROTHERS 
MANUFACTURERS OF VARNISHES, 


DETROIT, Micu. 





ESTABLISHED A THIRD OF A CENTURY, 


CALVERT LITHOGRAPHING CO., 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 


CORRE=PONDENCE SOLICITED. 





DETROIT NATIONAL BANK, 
DETROIT, Mica. 
CAPITAL, - - 0,000. 


$1, 
Surplus and Undivided Profits, ‘gue, 000. 
ALEX. MCPHERSON, Pres. W.T 


. DE GRAF F, Cash. 





UNION TRUST CO, 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. 


ELLWoop T. HANCE, Sec’y. 





ST. LOUIS 
AUTUMNAL [PESTIVITIES. 


TENTH 


ANNUAL EXPOSITION 
COMMENCES SEPTEMBER 6, 


ANNUAL FAIR, EYG., ETC. 


FOR PARTICULARS APPLY 


BUREAU OF INFORMATION, 


Autumnal Festivities Association, 
ST. LOUIS, MO. 


WOLF & BRO., 
THE ONLY EXCLUSIVE 
WHOLESALE DRY GOODS HOUSE 
IN ARKANSAS, 


LITTLE ROCK, - ARKANSAS. 





THE LARGEST ee ean wean o> INSTITUTION 


Tw MUTUAL LIFE 
INSURANGE COMPANY 
GEO. TILLES, - 


OF NEW YORK, 
GENERAL AGENT. 
LITTLE ROCK, ARK. 





CHAS. F. PENZEL, Pres. PH. PFRIFER, Vice-Pres. 
J.S. POLitock, Cashier. 


EAGEARGE NATIONAL BANK 


LITTL Zz ROGK, AR Ks 


ACCOUNTS OF BANKERS, CORPORATIONS 
AND INDIVIDUALS SOLICITED. 





FONES BROS, HARDWARE CO., 


HARDWARE AND STOVES, 


LITTLE ROCK, ARK. 





COFFIN & RAGLAND, 


BANKERS AND BROKERS, 
LITTLE ROCK, ARK. 
First Mortgages on inside city propert 


8 per cent. interest. Street paving 
cent. interest. 


FALK, OTTENHEIMER & CO., 


WHOLESALE 
AATS, CAPS, GLOVES 
MILLINERY AND UMBRELLAS, 
LITTLE ROCK, ARK. 


, bearing . 
onds at 7 per 








G. F. BAUCUM., 


Pre M H JOHNSON, Cashier 
Cc. B w ILKINSON, ‘Vice-Pres, 


R. O. HOPKINS, Asst Cash 


BANK OF LITTLE RCSK, 


LITTLE ROCK, ARK. 
CAPITAL, - - $500,000.00. 


We solicit your business and invite correspondence. 





Established 1834. 


C. J, LINGOLN GO., 


LITTLE ROCK ARK., 


WHOLESALE GRkUGEISTS, 


AND DEALERS IN 


LIQUORS, TOBACCOS & PAINTERS’ MATERIALS, 





FERGUSON LUMBER COMPANY, 


MANUFACTURERS OF 


YELLOW FINE LUMBER, 


LITTLE ROCK, ARK. 











